

















The BC Municipal Safety Association (BCMSA) is a key player in occupational health and
safety in British Columbia. It's dedicated to promoting safe workplaces by offering guidance,
resources, and support to municipalities and their employees. Through proactive safety
measures and training, BCMSA collaborates with local governments, employers, and workers
to prevent injuries and promote a safety-conscious culture. Their programs and initiatives
empower workplaces to maintain effective safety practices, going beyond mere compliance
to encourage continuous improvement. As a trusted partner, BCMSA significantly
contributes to safer work environments and the overall welfare of municipalities and their

workforce in BC.
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Safer and healthier workplaces for
everyone.
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Empowering people to create healthier
and safer workplaces through the sharing
of knowledge and resources.
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Dependability: ensuring we are a reliable, accurate,
and credible source of information and training.

Integrity: carrying out our work with integrity and
instilling trust in what we do.

Transparency: operating with openness and
accountability.

Responsiveness: addressing the needs of our
members in a timely fashion.

Innovation: seeking and embracing new practices
and technologies.

Collaboration: working with other organizations to
further the vision and mission of the BCMSA.
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Those charged with governance are responsible for overseeing the Association’s financial reporting process.
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Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Association’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Association’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Association to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.
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As required by the Societies Act (British Columbia) we report that, in our opinion, the accounting principles in

Canadian accounting standards for not-for-profit organizations have been applied on a basis consistent with that of
the preceding year.

Nanaimo, British Columbia

March 14, 2024 Chartered Professional Accountants
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Guaranteed investment certificate - maturing May 9, 2023 J 43,887
Guaranteed investment certificate - maturing September 2023 J 202,427
Guaranteed investment certificate - maturing May 10, 2024 H@ACHI -
Guaranteed investment certificate - maturing June 6, 2024 CFABBD -
Guaranteed investment certificate - maturing October 1, 2024 BFAIEH -
EFDADGC 246,314
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Guaranteed investment certificate - maturing May 10, 2024 J 42,643
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Computer equipment ?@\@FH ?@\@FH J -
Office equipment ?1AG?H ?HAL@? @ACI1@ 5,686
Leasehold improvements ?@ADHH DA?B? 14@D@ 9,707
HDAHGE @EAOEG ?EA?QG 15,393
%.)%548*- )11-.1
/00  :33,7,6M%- BCBD gk
1$) GOOJ
"202)'K")'0* <"6,$ =" %--P MI(>"
Interactive videos GCAIBF @?ACB? @GAFBB 43,116
COVID-19 Toolkit ?FAEDF ?FAEDF J -
Online training courses GGAD@C ?BAC@D HGAIFE 38,325
PH&S Certificate Program @FACDF ?1AH?D ?EA@@D 18,482
Training package ??GAGIC J ??GAGIC 116,687
Web based questionnaire B?ADDD @CAH@? DHA?EH 39,628
@1@AGGB ??CAGEE EGGAFHC 256,238

Amortization of $24,368 (2022 - $25,955), related to intangible assets with definite lives, is included in the current year
earnings. Training package includes intangible assets with a carrying value of $116,687 (2022 - $155,012 online training
courses and training package). No amortization of these assets has been recorded during the year because they are

currently under development.
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